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TO THE PEOPLE OF MAINE:

We the undersigned citizens *, be-
ing your friends and neighbors from
all walks of life, all political parties,
all parts of Maine, urge you to take
5 minutes to read what may be the
most dangerous piece of legislation
ever offered the voters of this or any
state. Should this legislation become
law, your property taxes would go up.
Most of you would have to pay higher,
not lower, electric rates. And, in time,
the local power companies that have
provided reliable service and expertise
for over 50 years, would be forced out
of business.

The bill you hold in your hand is
initiated Bill Referendum item #1.

It proposes a Power Authority of
Maine which would put the State of
Maine in the power business.

This would mean creating a new
political bureau with the following
extreme and uncontrolled power: to
make its own service rules, fix its own
rates, condemn property, make contracts
involving millions of dollars—all free
from the supervision or control of anyone.

And customers having complaints
because of arbitrary, discriminatory or
unfair treatment, poor service or other
reason would be afforded no appeal or
place to turn.

(continued on back page)



*The undersigned citizens are members of the Committee Against
a Power Authority of Maine.

Victor L. Litiere, Gardiner
Lawrence J. Canty, Gardiner

L. E. Jones, Rockland

Mrs. Leo C. Shesong, North Sebago
Audrey Blake Hutchinson, Oakland
Mrs. P. A. Spear, Sanford

Harold Hutchins, Kingfield

August Jacob, Bridgton

John R. Colwell, South China

Ruth E. Colwell, South China
George 1. Dodge, Jr., Thomaston
Stella A. MacEacharn, Machias
Viola D. Connor, Brewer

Florence B. Haggett, Boothbay Harbor
Hope Harding Davis, Lincolnville
Mary A. Clark, Union ..

Estate of Ferne M. Clark

Norman K. Clark, Conservator, Union
Norman K. Clark, Union

Evelyn M. Burnham, Litchfield
Constance C. Harmon, Scarborough
Laurence C. Harmon, Scarborough
Mrs. Lillian Hovey, Houlton

Mrs. J. Willard Hovey, Houlton
George D. Noiles, Kennebunk

Mrs. Bertha B. Cullinan, Brunswick
James and Doris Conway, Gorham
Edward R. Elwell, Portland

Est. Charles H. Shackley

(Phyllis Shackley, Exec.), Bridgton
Mr. and Mrs. Elwin F. Towne, Dexter
Ernest E. Bates, Fairfield

Karl and Isabelle Hilton, Wells

K. A. Hinkley, Augusta

Clinton D. Wallace, South Portland
Elsie P. Ripley, Lewiston

Oscar Wilbur, Cape Elizabeth

John F. Woodman, Alfred

Mrs. Rower J. Morin, Auburn
Raymond A. Baum, Rumford

Mrs. Harvey Patterson, Skowhegan
Frederick E. Isbister, Skowhegan
Percy C. Williams, Thomaston
Ernest H. Boynton, Dover-Foxcroft

Mr. and Mrs. Jeffrey J. Caron, Waterville

F. H. Morrell, Portland
K. P. Mathews, Sr., Scarborough
Miss Nancy Blanchard, Yarmouth

Robert and Winifred Blanchard, Yarmouth

Nancy H. Blanchard, Yarmouth
Arthur H. Colby, Wiscasset
Charlotte M. Scudder, Eastport
Mrs. Marion W. Roberts, Portland
Lucy E. Hill, Portland

Otto E. Haley, Phillips

T. Virginius Sale, Portland

Margaret B. Sterling, Yarmouth
Norbert Twomey, Biddeford

Robert H. and Barbara V. Seefeld, No. Edgecomb
Mrs. George M. Davis, Skowhegan
Amy S. Herrick, Augusta

B. B. Garland, Fryeburg

Alan D. Graves, Machias

Maxwell D. Ward, Clinton

Amanda S. Ward, Clinton

Harold E. Dean, Belfast

Miriam Stover Thomas, South Harpswell
Joseph and Gladys O’Connell, Bridgton
Eugene H. Spender, Sr., Monmouth
Skillin, Mary G., Portland

George A. Vigue, Winslow

Ada Hill, Gardiner

Mr. Marion A. Packard Sr., Portland
Thomas Owen Mower 1II, Auburn
Holman T. McLean, Damariscotta
Arthur E. Gauthier, Bethel

Albert P. Turner, Anson

Agnes Locke, Rumford

Guy B. Fitz, Auburn

Mr. and Mrs. George Kimball, Portland
Wm. A. Smith, Auburn

G. Myron Kimball, Lovell

Urban R. York, South Gardiner

Edwin L. Giddings, Orono

Andrew H. DeBiasio, Brunswick

Frank J. Kazalski, Brunswick

Nathalie P. Kazalski, Brunswick

Jeffrey T. Norton, Waldoboro

Joseph R. Moran, Cape Elizabeth

Mr. and Mrs. Russell Lord, Biddeford
James N. Brown, South Portland
Reginald J. Saucier, Bath

Richard E. Minzy, Scarboro

Mrs. Helen M. Greene, Portland

John H. Doughty, Jr., Lisbon Falls
William J. Crossman, Auburn

Pliney H. and Hazel S. Card, Auburn
George Webb, Casco

Mr. and Mrs. George Pillsbury, Sr., Augusta
Charles J. Carignan, York

William A. Hider, Portland

Robert C. Bower, Auburn

Ralph Brown, Kennebunkport
Courtney R. Hall, Freeport

Mrs. Cora B. Packard, Auburn

John R. and Willa E. LaPlant, Falmouth
William R. Von Zintl, Bethel

Mrs. Jeanne L. Turgeon, Lewiston
Wayne R. Leach, North Vassalboro
Mr. and Mrs. Eugene E. Smith, N. Berwick



ONE HUNDRED AND SIXTH LEGISLATURE

Legislative Document : No. 1760

S B.g550 In Senate, April 3, 1973
Referred to the Committee on Public Utilities. Sent down for concurrence

and ordered printed.
HARRY N. STARBRANCH, Secretary

Presented by Senator Kelley of Aroostook.

STATE OF MAINE

IN THE YEAR OF OUR LORD NINETEEN HUNDRED
SEVENTY-THREE

AN ACT Creating the Power Authority of Maine.

Be it enacted by the People of the State of Maine, as follows:

R. S, T. 35, Part 8, additional. Title 35 of the Revised Statutes is
amended by adding a new Part 8, to read as follows:

PART 8
ELECTRIC POWER
CHAPTER 3o1

POWER AUTHORITY OF MAINE
§ 3341. Power Authority of Maine created

In order to provide an adequate supply of electric power and energy for
the residents of this State as a whole, at the lowest possible cost consistent
with sound utility practices; for the purposes of developing the natural re-
sources of the State; stimulating the agricultural, recreational, general eco-
nomic and industrial growth of the State, and thereby promoting the general
health and welfare of the people of the State, there is created the Power
Authority of Maine with the powers and duties set forth in this chapter.

§ 3342. Definitions

As used in this chapter the following words and terms shall have the fol-
lowing meanings unless the context shall indicate another or different mean-
ing or intent:

1. Bonds. “Bonds” or the words “revenue bonds” shall mean revenue
bonds and refunding revenue bonds and notes, certificates of indebtedness
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or any other evidences of indebtedness issued by the commission under this
chapter.

2. Cost. “Cost” as applied to any project shall include the cost of pur-
chase, construction or other acquisition thereof, the cost of acquisition of all
land, rights-of-way, property rights, easements and interests acquired by the
PAM for such construction; landscaping and conservation; the cost of de-
molishing or removing any buildings or structures on land so acquired, in-
cluding the cost of acquiring any lands to which such buildings or structures
may be moved; the cost of all machinery and equipment; financing the
charges; interest prior to and during construction and for a period of time
after completion of construction as deemed advisable by the PAM; cost of
estimates of revenues and income; engineering and legal services; plans,
specifications, surveys and all other expenses necessary or incidental to the
determination of the feasibility or practicability of constructing the project,
administrative expenses; initial working capital; debt service reserves and
the repayment to the State of any obligation or expense incurred or paid b

f any obligation or expense incurred or paid by
the State before or after the effective date of this Act for engineering, legal
i

or other professional or technical services, reports, studies and data in conneg-,
tion with the construction of a project, shall be included as a part of the cost.

roject.

3. Owners. “Owners” shall include all individuals, partnerships, associa-
tions, organizations and corporations and all public agencies and instrumen-
talities having any title or interest in and to any property, rights, easements
and interests therein authorized to be acquired by the PAM by this chapter.

4. PAM. “PAM?” shall mean the Power Authority of Maine created by
this chapter or, if the PAM shall be abolished, the board, body, commission
or agency suceeding to the principal functions thereof, or upon whom the
powers given by this chapter to the PAM shall be conferred by law.

5. PAM system. “PAM system” shall mean any or all facilities for the
generation, transmission and delivery of electric power and energy puchased,
constructed and otherwise acquired by the PAM pursuant to this chapter and
all extensions, improvements and betterments thereof.

6. Project. “Project” shall mean any single facility constituting a part
of the PAM’s system, as described in the resolution providing for the con-
struction thereof, including extensions, improvements and betterments there-

of.
7. Public highways. “Public highways” shall include highways, _roads
and streets either maintained by the State or any of its political subdivisions.

8. Revenues. “Revenues” shall mean any and all fees, tolls, rents, rates,
receipts, moneys and income derived by the PAM through the ownership
and operation of the PAM system.

9. State. “State” shall mean the State of Maine.
§ 3343. Creation of the PAM

There is created a public body, corporate and politic, and an agency of the
State to be known as the Power Authority of Maine, consisting of 7 members
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who are residents of the State, of whom one shall represent a publicly-owned

elect te one a cooperatlvely owned electric utility system and
electnc utility system, and no more than 4 of whom
shall belong to any one political party. The members of the PAM shall be
appointed by the Governor with the advice and consent of the Council. The
members so appointed initially shall be for terms of one, 2, 3, 4, 5, 6 and 7
years from the date of their appointment and until their respective successors
shall be duly appointed and qualified, the term of each member to be desig-
nated by the Governor at the time of appointment. Successor members shall
be appointed for a term of 7 years, except any member appointed to fill a
vacancy shall serve only for the unexpired term of the member creating the

vacancy.

PAM members shall be eligible for reappointment. The PAM so appointed
shall enter upon the performance of its duties as soon as practicable after the
members thereof shall have been appointed and qualified, and shall initially
and biennially thereafter elect one of its members as chairman and another
as vice-chairman, and shall elect annually a secretary and treasurer or a
secretary-treasurer who need not be a member of the PAM. The chairman,
or in his absence the vice-chairman, shall preside at all meetings of the PAM,
and in the absence of both the chairman and vice-chairman, the PAM shall
elect a chairman pro tempore who shall preside at such meetings. Four PAM
members shall constitute a quorum and all action by the PAM shall require
the affirmative vote of a majority of the members. PAM members shall be
entitled to reimbursement for expenses incurred in attendance upon meetings
of the PAM or while otherwise engaged in the performance of their duties,
and each PAM member shall be paid the sum of $50 a day for each day or
the portion thereof during which he is engaged in the performance of his
duties. Such expenses and compensation shall be paid out of the treasury of
the PAM in such manner as shall be prescribed by the PAM.

§ 3344. Powers of the PA
n order to obtain the benefits and extend the services provided by section

3341 and to otherwise contribute to the economy, industrial and agricultural
development and welfare of the State, the PAM shall have the following

powers:

1. Contracts, seal, bylaws, rules and regulations. To contract and be
contracted with; to sue and be sued; to adopt and use a seal and to alter the
same at its pleasure; to adopt and amend from time to time bylaws covering
proceedings of the PAM, and to adopt and amend from time to time rules
and regulations governing the sale and delivery of all services sold, furnished

or supplied by the PAM system;

2. Property. To acquire and hold real or personal property necessary or
convenient for its purposes;

3. Disposal. To sell, lease or otherwise dispose of any personal or real
property or rights, easements or estates therein deemed by the PAM not
necessary for its purposes;
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' d A L 4. Electric generating and transmission systems and facilities. To pur-
Y in% T/ T M ' ne "’ chase, construct or otherwise acquire, maintain, repair and operate, or cause
W/f W to be repaired, maintained and operated_thermal, including nuclear or fossil

2 fuel, generating or hydroelectric plant or plants at a location or locations to
be determined %y the PAM, together with a system of high voltage transmis-

sion lines as may be required to enable interconnection of such plants and
interconnections with other electric utility systems, either publicly, coopera-

tively or privately owned, within or wi tate, including such sys-

,to tems in Canada and any of the provinces therein, together with substations,

' transformers and other equipment and accessories as may be necessary or
w ‘“/ [ convenient for the delivery of power to such systems; provided that, in order

/ o6 to insure environmental protection and conservation of the State’s resources,
M Mg \5 the PAM shall insure that such plants, systems and facilities comply with
state environmental control laws;

1 W{,{/r 5. Licenses. To apply to any federal or state board, agency or commis-
V ( 2 y sion having authority to make or issue rulings, licenses, orders or decisions
@‘A J(Vle . [' Mﬁ (,42‘[ =, deemed by the PAM to be necessary or convenient to enable the PAM to
K@ 0 1 [9 J{@ _ ~_ perform the powers conferred upon the PAM; provided that the Environ-
|l n d’ SV v 0? (O mental Improvement Commission or its successor shall be the only state
: {1¥" board, agency or commission which may require the PAM to secure any
rulings, licenses, orders or decisions from it before the PAM engages in any
activity authorized in this part;

6. Eminent domain. To acquire by the exercise of the power of eminent
domain any lands. property, rignts, rights-of-way, franchises, easements and
other property, including public lands, parks, gla¥groundsl reservations, high-
ways or parkways, or parts thereof or rights therein, or of any person, co-
partnership, association, railroad or any other corporation, or of any munici-
pality, county or other political subdivision as to such property owned by
them, whenever the PAM cannot agree on the terms of purchase or settle-
ment with such public agencies or other owners because of the incapacity of
such owners, or because of the inability to agree on the compensation to be
paid or other terms of settlement or purchase, or because such owners are
nonresidents of the State, or are unknown, or are unable to convey valid title

to such property. The PAM shall not have power to condemn any generat-
ing, transmission or distribution facilities of any publicly, cooperatively or

privately owned electric utility system, except easements for rights-of-wa
for the construction of transmission lines itle to property
acquired shall be taken in the name of the PAM, and such proceedings shall

be instituted and conducted in accordance with, and subject to, chapter 263,
and the PAM shall pay the costs and expenses of such proceedings as a part
of the cost of construction or acquisition of the property so acquired as a
part of the cost of acquisition of the project in connection with which such
proceedings were instituted. The acquisition of any property by the PAM b
condemnation or by the exercise of the power of eminent domain is declared
to be tor a public use ol such property:

racts and agreements. To make and enter into all contracts and
agreements necessary or incidental to the performance of its duties and the
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execution of its powers under this chapter, including contracts for the pur- mgﬂg’
chase, sale. transimission or exchange of power and energylwuh the United ) Zﬁe |G

States of America; contracts for the purchase, sale, transmission or excEange , g‘. e /
of power and energy with Canada and any of its provinces; contracts for the 2 /Al
purchase, sale, transmission, or exchange of power and energy with electric
utility systems, either privately, cooperatively or Bubliclz owned. within and
without Vfﬁe State, provided that the P shall give prior consideration to
mmth%FW?nTe'm of electric utility systems, either privately,

cooperatively or publicly owned, within the State of Maine;

8. Grants or loans. To apply for and accept grants or loans and the B
cooperation of the United States of America or any agency thereof, or the J(@ "'
State or any of its agencies or instrumentalities or any foundation, instru- : [3 ]{C
m@mm%mmmm planning, purchasing, con- AW O(k’
structing, or acquiring the PAM system and the operation, management and ' 65 8 ﬂO P
financing thereof, and to do any and all things necessary to obtain such aid Y {/ ( ‘M y
and ccoperation; ?) LI % / 9(/14 :

9. Rates. To fix, establish, revise, maintain, charge and collect rates or _ré ‘M ‘" g@ i, ?,»’v
charges for electric power afid_energy and all other services, facilities and L,*“r/‘ ?(l' '~)f’ Befs
commodities sold, Turnished or supplied by the PAM; \(/‘@ B

10. Employees. To emglox a _general manager or executive director and 2 \}6 - gj[ 9*6 9
such assistants, agents and employees, engineering, architectural and con- N / J’D 1 OW
Stfuction supervisors, Inspectors, trustees, depositaries, paying agents, attor- v : 5{ ‘ Ak

{

neys and such other employees gs it shall deem necessary or desirable to M N '
properly perform the duties imposed on the y this chapter and to fix i 5{/, J({ZV ,
their compensation; ) s AL

11. Surveys, etc. To{enter upon any lancig, waters and premises for the
purpose of making such surveys, soun ings, orings and examinations as the

PAM may deem necessary or convenient in the exercise of its powers, and
such entry shall not be deemed a trespass, nor shall an entry for such pur-
poses be deemed an entry under afy coMdémnation proceedings, provided the
PAM shall pay any actual damage resulting to such lands, water and premises
as a result of such entry and activities;

12. Borrow money and issue evidences of indebtedness. To borrow
money and issue bonds, notes, certificates or other evidences of indebtedness
for any of its purposes as provided in this chapter payable solely from the
revenues pledged for the payment of such bonds, notes, certificates or other
evidences of indebtedness ; and

13. Other acts. To do all other acts or things necessary or convenient to
carry out the powers expressly granted in this chapter. T

§ 3345. Issuance of revenue bonds

The PAM is authorized to provide by resolution for the issuance from time
to time of revenue bonds of the PAM for the purpose of paying all or any
part of the cost of the PAM system or any project or portion of such system.
The principal of and interest on such bonds shall be payable solely from the
revenuss and other available moneys of the PAM pledged for such payment.
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The bonds of each issue or series shall be dated, shall bear interest at such
rate or rates as may be determined by the PAM, shall mature at such time
or times not exceeding 50 years from the date or dates thereof, as may be
determined by the PAM and may contain provisions reserving the right of
the PAM to redeem such bonds before maturity at such price or prices and
upon such terms and conditions as may be fixed by the PAM in the resolu-
tion authorizing such bonds. Such bonds may be issued in coupon or regis-
tered form, or both, as prescribed by the PAM and provisions may be made
for the registration of coupon bonds as to principal only or as to both princi-
pal and interest and for the reconversion of registered bonds into coupon
bonds. Such bonds may be issued in any denomination or denominations and
may be made payable at any bank or trust company within or without the
State as the PAM may determine. Such bonds and the coupons attached to
coupon bonds shall be signed in such manner, either manually or by fascimile
signature as shall be determined by the PAM, and sealed with the seal of the
PAM or a facsimile thereof. In case any officer whose signature or facsimile
thereof shall appear on any bonds or coupons shall cease to be such officer be-
fore the delivery of such bonds, such signature or such facsimile signature
shall nevertheless be valid and sufficient for all purposes, the same as if such
officer or officers had remained in office until the delivery thereof. The PAM
maﬁ sell such bonds in such manner either at public or private sale and for
such price or prices as the may determine. Prior to the preparation o
aennitive bonds, the PAM may, under nke restrictions, issue interim receipts
or temporary bonds, with or without coupons, exchangeable for definitive
bonds when such bonds shall have been executed and are available for deliv-
ery. The PAM may provide for the replacement of any bonds which shall
have become mutilated or shall be destroyed or lost.

Revenue bonds issued under this chapter shall not be deemed to constitute
a debt of the State or of any political subdivision or instrumentality thereof,
but shall be obligations of the PAM only and payable solely from the funds
provided for the payment thereof from the revenues and other available

moneys of the PAM.
§ 3346. Rates and charges

! Whenever the PAM shall have constructed or otherwise acquired any part
/w | /?34@ ' aq@ of the PAM system and has issued revenue bonds for such purposes, the PAM
g ¢ 4 V shall fix, revise, charge and collect fees, tolls, rents, rates and other charges
ﬁrﬁl (Q Tor electric power ané energy and all other services, facilities and commodities
F VQ sold, rurnisned or supplied by the PAM from such system and the different
parts or sections thereof, sufficient, together with any other moneys made

9 available and used for that purpose, to pay the principal of and interest on

: 3\\0 such bonds, together with reserves for such purposes, and to maintain and
“ operate such system and to keep the same in good condition and repair, and

for the payment in lieu of taxes provided for in section 3354. Such fees, rates_

Vl W\ 15 OW | gy}/l and other charges shall not be subject to supervision or regulation by an
Aaa\ (T/ ,f’/] commission, board, bureau or apency of The Siate 0 unicipality,
eT 58 county or_other_political subdivision ot the tate, and all revenues, when

co:lected, and the proceeds from the sale of revenue bonds, shall be held by
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the PAM in trust for the benefit of the holders of bonds of the PAM issued
for the construction or acquisition of the PAM system and for the proper
maintaining, operating and repairing of the PAM system.

§ 3347. Refunding bonds

The PAM is authorized by resolution to provide for the issuance of refund-
ing revenue bon8s with which to refund outstanding revenue bonds or any
issue or series of such outstanding bonds, which refunding revenue bonds
may be issued at or before the maturity or redemption date of the bonds to
be refunded, and to include different issues or series of such outstanding
revenue bonds by a single issue of refunding revenue bonds, and to issue
refunding revenue bonds to pay any redemption premium and interest to
accrue and become payable on the outstanding revenue bonds being refunded
to the date of payment or redemption, and to establish reserves for such
refunding revenue bonds. Such refunding revenue bonds shall be payable
solely from all of that portion of the revenues of the PAM system pledged
to the payment thereof in the bond resolution pursuant to which said bonds
were issued. Such refunding revenue bonds may, in the discretion of the
PAM, be exchanged at par for the revenue bonds which are being refunded,
or may be sold at public or private sale in such manner and at such price or
prices as the PAM shall deem for the best interests of the PAM, but no such
sale shall be made at a price so low as to require the payment of interest on
the money received therefor at more than 79, per year, computed with rela-
tion to the absolute maturity of the revenue bonds in accordance with stand-
ard tables of bond values, excluding from such computation the amount of
any premium to be paid on the redemption of any bonds prior to maturity,
and may be issued an delivered at any time prior to the date of redemption
or maturity date of the bonds to be refunded as the PAM determines to be
in the best interest of the PAM. The interest rate or rates on refunding
revenue bonds shall not be limited by the interest rate or rates borne by any
of the revenue bonds to be refunded thereby. The proceeds derived from the
sale of refunding revenue bonds issued under this chapter may be invested
in obligations of or guaranteed by the United States Government pending
the application of such proceeds to the purpose for which such refunding
revenue bonds have been issued, and to further secure such refunding revenue
bonds, the PAM may contract with the purchasers thereof with respect to
the safekeeping and application of the proceeds thereof and the safekeeping
and application of the earnings of such investments. The determination of
the PAM with respect to the financial soundness and advantage of the issu-
ance and delivery of refunding revenue bonds authorized under this chapter
shall be conclusive, but nothing contained in this chapter shall require the
holders of any outstanding revenue bonds being refunded to accent payment
thereof otherwise than as provided in said cutstanding revenue bonds.

§ 3248. Trust agreement

In the discretion of the PAM any revenue bonds issued under this chapter
may be secured by a trust agreement or indenture by and between the PAM
and a corporate trustee, which may be any trust company or bank having the
powers of a trust company within or without the State to be selected by the
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PAM in such manner as it may elect. Such trust agreement or the resolution
providing for the issuance of such bonds may pledge or assign all or any
portion of the revenues to be received by the PAM from the ownership and
operation of the PAM system, but shall not convey or mortgage any PAM
system or any part thereof. It shall be lawful for any bank or trust company
incorporated under the laws of this State which may act as depositary of the
proceeds of revenue bonds or of revenues to furnish such indemnifying bonds
or to pledge such securities as may be required by the PAM. Any such
resolution, trust agreement or indenture may set forth the rights and reme-
dies of the bondholders and of the trustee, and may restrict the individual
right of action by bondholders. In addition, any such resolution, trust agree-
ment or indenture may contain such other provisions as the PAM may deem
reasonable and proper for the security of the bondholders. All expenses in-
curred in carrying out such trust agreement or resolution may be treated as a

" part of the cost of the operation of the PAM system or portion thereof.

§ 3349. Security for revenue bonds

All or any portion of the revenues derived from the ownership and opera-
tion of PAM system, as may be provided for in the resolution authorizing the
issuance of revenue bonds or in the trust agreement or indenture securing
the same, may be pledged to, and charged with, the payment of the principal
or the interest on such bonds as the same shall become due, and the redemp-
tion price or the purchase price of such bonds retired by call or purchase as
therein provided. Such pledge shall be valid and binding from the time when
the pledge is made. The revenues or other moneys so pledged and thereafter
received by the PAM shall immediately be subject to the lien of such pledge
without any physical delivery thereof or further action, and the lien of any
such pledge shall be valid and binding as against all parties having claims of
any kind in tort, contract or otherwise against the PAM, irrespective of

whether such parties have notice thereof. Neither the resolution nor an
trust ag(reement nor_indenture b¥ which a pledge 1s created need be hled or
recorded except in the records of the .

§ 3350. Covenants to secure bonds

Any resolution, trust agreement or indenture authorizing the issuance of
revenue bonds of the PAM may, for the benefit and security of the holders
from time to time of such bonds, contain covenants by the PAM for said
purpose, including covenants as to, among other things:

1. Operation and maintenance. The operation, maintenance and repair of
the PAM system;

2. Purposes. The purpose or purposes to which the proceeds of the sale
of such bonds may be applied and the use and disposition thereof;

3. Revenues. The use and disposition of the revenues of the PAM de-
rived from the ownership or operation of the PAM system and additions,
betterments and extensions thereof, including the investment thereof and the
creation and maintenance of reserve funds and funds for working capital and
all renewals and replacements to the PAM system;
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4. Additional revenue bonds. The amount, if any, of additional revenue
bonds payable from such revenues which may be issued and the terms and
conditions on which such additional revenue bonds may be issued;

5. Rates. The fixing, maintaining, collection and deposit of rates and
other charges for all the services sold, furnished or supplied by the PAM
system;

6. Commission activities. The operation, maintenance, repair, manage-
ment, accounting and auditing of the PAM ;

7. Limitations on disposition. Limitations upon the right of the PAM
to dispose of the PAM system or any part thereof without providing for the
payment of the outstanding revenue bonds;

8. Trustees, etc. The appointment of trustees, depositaries and paying
agents within or without the State to receive, hold, disburse, invest or rein-
vest the proceeds derived from the sale of revenue bonds and all or any part
of the revenues derived by the PAM from the operation, ownership and
management of the PAM system ; and

9. Other covenants. Such other covenants and agreements as may be
determined necessary in the discretion of the PAM to advantageously market
“the revenue bonds of the PAM.

§ 3351. Revenue bonds eligible for investment

Revenue bonds issued by the PAM under this chapter are made securities
in wElcE aﬂ ublic officers and uEhc Boales ot tEe State ana 1ts o!mcal
subdivisions, all insurance companies, trust companies, banks, banking asso-
Ciations. investment companies, executors, administrators, trustees n§ other
fiduciaries may properl and le ally invest funds. includin ital. in their
control or belonging to them. r§ucH bonds are made securities which ma
properlv and legally be deposited with and receiv n %tate or municipal
ohcer or any agency or political subdivision of the State for any purpose Eor
which the deposit oi bonds or obligations is now or may hereafter be author-
ized by law.

§ 3352. Authority obligations to be negotiable instruments; enforcement of
bonds

Notwithstanding this chapter or any provisions of the laws of the State,
and any recitals in any revenue bonds or any other obligations issued under
this chapter, all such revenue bonds or other obligations shall be deemed to
be negotiable instruments under the laws of this State.

§ 3353. Contract with bondholders

The provisions of this chapter, and of any resolution or resolutions or in-
dentures providing for the issuance and security of any revenue bonds or
other obligations issued as set forth in this chapter, shall constitute a contract
with the holder or holders of any such revenue bonds or other obligations,
and the agreements and covenants of the PAM under this chapter and under
any such resolution, resolutions or indentures shall be enforceable by any
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holder or holders of revenue bonds or other obligations issued under this
; 9 b chapter and any representative of such holder or holders, and any trustees
W( / / appointed under the bond resolution and authorized so to do may, by action,
W@ a ' injunction, mandamus or other proceedings issued by a court of competent
ﬂ jurisdiction, enforce any and all rights of such holders under the laws of the

4 P State or granted by this chapter and in any such bond resolution or indenture,
{f and may compel performance of all duties required to be performed by this

S(/bg f@cjj chapter and by such bond resolutions or indenture by the PAM or by an
! TZ officer or agent thereof, including the fixing, charging and collecting of rates

and other charges for the services sold, furnished or supplied by the PAM

Y / | d( pe system.
/m + re 3 UJOM § 3354. Exemption from@
v We . UJL  All property. real and personal, and all rights and interests therein, the
% 12 /OV’ gd income of the pAM, the revenue bonds and the interest thereon. the transier
2 ac 0 n “thereol and any pront made on the sale thereoi. shall a'tjll times be free
(F 2 ’Ff er/ from taxation or h&!smenf by the State or by any municinality, county o
¥ § : other political subdivision thereol Eﬁrowaeé tEafz after paying or making
/€ L/" prov1s101TIor the payment ot the principal of and interest on the outsfnnd'ng
principal and interest falls due _and the proper

)(e \65 DONas of as suc

2 33 COSts O mamtammg, operating and repairing the M system. including

U 6 A QV‘ (A reasonable reserves Ior said purpnoses. the shall pay to the General Fun
an

‘of the State 1n lieu of taxes, within 6o days after the close of each fiscal year
of the PAM, an amount equal to 14 mill per kwh of nower and energy sold

\/2(‘0 1{’ 2 by the PAM during the preceding fiscal vear bii*_not to exceed 109, of the
ld ‘Fross revenues received by the PKM from said sale of power and energy dur-

&
UJONV\ | OJ , (i OV\N Ing the precedmg fiscal vear.
W’(‘} 7l d@ ' In order that the counties, municipalities and other political subdivisions
(\}} ve V W)2 of the State having power to levy ad valorem taxes shall not suffer the less
\d 4 of revenues through the acquisition of taxable property by the PAM, the
WOM ‘\’r | Treasurer of State shall, from the moneys paid into the General Fund, for so
4 Tong as the PAM is the owner of such property, pay annually to the counties,
' / V\O( 9( municipalities and other political subdivisions in which SUCH Property i3 l1o-
[2 \/6{ cated. sums equal to the amounts which the counties, municipalities and otner
B OVI 4C0V€ 2 political subdivisions teceived Irom the taxation irom such property from
29 /! the persom, HIrm Of COTpoOration owning same during the vear immediatelv
*QKV /L@‘A Jf‘u"' Preceding the purcnase or acquisition of SUCH DIODerty. Seventy-nve per cent
\ )C'\/D " ; \6 ol the balance of such moneys remaining after making the payments is dedi-
‘ 0(‘/6 Wé g8 {‘)@ l 01 cated to, and shall be set aside and used solely for the support of, elementary
| i ya 2 '91/\ : and secondary education in the State, including the construction of school
ngkﬂl (\amd m@ V e \ buildings and the furnishing and equipping of same.
W 2( "f 5 .
\H /\/2 A § 3355. Powers of state agencies
o -
2
(3 \/\ér (6‘7 \/\d’ Any municipal corporation. county or other political subdivision of the
(,/g\/\ O)ﬂ) V\ State, and any agency or_instrumentality_of the State. are authorized and
4(“ V\@Y/ 1 /}'V‘ empowere to _enter into and perform contracts agreements with the E
|

provi tor turnishing to the PAM any one or more of the following co-
ieratxve undertaking or any combination thereot:

o" A/ Wt\/ N (69
(0 @0\ 7 0 \
\{0\} e@ \'\ {(Mc ("/O\N\ @1\6[7 q

7
)( 2‘3}(0 eé M‘/\g 5(\/\ @&
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1. Survevs. The preparation, acquisition, loan or exchange of surveys,
engineering data and other technical reports, studies and plans;

2. Professional services. The providing of engineering, planning and
OYH&r prolessional and technical services, labor or other things of value;

3. Construction. The construction in whole or in part of any works or
facilities to facilitate the construction of the PAM system and the purchase,

3. Costs. The providing of funds in lump sums or installments to assist
in paying the cost of any part of the PAM system or the operation and main-
tenance thereof;

presmm———

|

5. Land easements etc. The acquisition and transfer to the PAM of land
easements, rights-of-way or other property useful in the construction, opera-
tion and maintenance of the PAM system.

§ 3356. Consent to use state lands

The State consents, subject to the approval of the Governor with the ad-
vice and consent of the Council, to the use by the PAM of any lands or prop-

erty owned by the State, including public highways and Tands lying under
wa¥er’, which are deemed by the PAM to be necssary or convenient for the
construction, maintenance and operation of the FKNf system.

§ 3357. Miscellaneous

1. State Treasury. Any money set aside for the payment of the principal
of or interest on any revenue bonds issued by the PAM not claimed within 2
years from the day the principal of such bonds is due by maturity or by call
for redemption shall be paid into the State Treasury. No interest shall accrue
on such principal or interest from the day the same is due. The State Con-
troller shall keep an account of all money thus paid into the treasury, and it
shall be paid to the individual, copartnership, association or corporation en-
titled thereto upon satisfactory proof that such individual, copartnership, as-
sociation or corporation is so entitled to such money. If the claim so pre-
sented is rejected by the State Controller, the claimant may proceed against
the State Controller for recovery in the Superior Court of Kennebec County.
An appeal from the judgment of the court shall lie to the law court as in civil
actions, and all laws and rules relating to practice and procedure in civil ac-
tions shall apply to proceedings authorized hereunder. No such proceeding
shall be filed after 10 years from the date the principal of or interest on such
bonds is due, provided, if the individual having such claim is an infant or in-
sane person or is imprisoned at such due date, such proceedings may be filed
within 5 years after the removal of such disability, notwithstanding the fact
that such 10-year period shall have expired.

2. Venue. All civil actions and other proceedings against the PAM or
any other person, firm or corporation, growing out of the construction, main-
tenance, repair, operation and use of any PAM system, or growing out of
any other circumstances, events or causes in connection therewith, unless
otherwise provided herein, shall be brought and conducted in the court or
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courts having jurisdiction of such civil actions and proceedings in Kennebec
County, and jurisdiction is conferred on such court or courts for that purpose.
All such civil actions, suits and proceedings on behalf of the PAM shall be
brought and conducted in the Superior Court of Kennebec County, except as
otherwise provided, and exclusive jurisdiction is conferred on such courts for

the purpose.

3. Report; audit. On or before the go days after the close of each fiscal
year of the PAM, the PAM shall prepare a report of its activities for the
preceding fiscal year and shall file a copy thereof with the Governor and the
Legislature. Each such report shall set forth an operating an financial state-
ment covering the PAM’s operations during the period covered by such re-
port. The PAM shall cause an audit of its books and accounts to be made
at least once in each year by certified public accountants to be selected by
the PAM and the cost thereof shall be treated as a part of the cost of con-
struction and operation of the project.

4. Books examined. The records, books and accounts of the PAM shall
be subject to examination and inspection by duly authorized representatives
of the Governor or of the Legislature, and any bondholder or bondholders,
\at any reasonable time, provided the business of the PAM is not unduly in-
terrupted or interfered with thereby.

Interest in contracts. Any member, agent or employee of the PAM
whg contracts with the PAM or is interested, either directly or indirectly
othek than as a holder of a security interest in the contracting corporation, in
and contract with the PAM or in the sale of any property, either real or
personal, to the PAM shall be guilty of a misdemeanor and shall be punished
by a fine of not more than $1,000 or by imprisonment for not more than 11
months, or by both. Exclusive jurisdiction for the trial of such misdemeanors
is conferred upon the District Courts, provided that the term “contract” shall
not be held\to include the depositing of funds in, or the borrowing of funds
from, or the ‘serving as agent or trustee by, any bank in which any member,
agent or emplyyee of the PAM may be a director, officer or employee or have
a security intel\is;t, or the purchase of service from, or other transactions in
the ordinary course of business with, public service corporations.

§ 3358. Construction

This chapter shall‘be liberally construed to effectuate the purposes hereof,
and the foregoing sections of this chapter shall be deemed to provide an
additional and alternat rq@thod of doing the things authorized, and shall be
regarded as suppleme and additional to powers that may be conferred
upon the PAM by other“provisions of law. The issuance of revenue bonds
under this chapter(need not comply with the requirements of any other law
applicable to the issuance ot
vided in this chapter,/none of the powers gr
chapter shall be subject to the supervision or regulation or require the ap-
proval or consent of any commission, board, bureau, official or agency of the
State.




LEGISLATIVE DOCUMENT No. 1760 13

§ 3359. Inconsistent laws inapplicable

All other general or special laws, inconsistent with any provisions of this
chapter, are declared to be inapplicable to this chapter and to any project
construed by the PAM pursuant to this chapter.

STATEMENT OF FACT ) NOT THE TR(ITH ./

The purpose of this legislation is to create the Power Authority of Maine
which will bring low cost power to Maine, improve our environment and
provide better economic opportunities for all our people.
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This has been reproduced by the Committee Against a Power Authority of Maine.
R. S. Williams, Chairman




*The undersigned citizens are members of the Committee Against

a Power Authority of Maine.

George F. McGilvery, Augusta
James B. Halligan, Lewiston
Dexter L. Gallagher, Auburn
Eldon E. Lizotte, Augusta
Charles M. Turncotte, Skowhegan
Mrs. Dorothy B. Foster, Augusta
Leon A. Dumont, Skowhegan
Elizabeth G. Henderson, Windsor
Raymond G. Dostie, Hallowell
Mr. and Mrs. Rupert B. Farmer, Portland
Ronald L. Greene, West Buxton
Perley E. Weatherbee, South Portland
John and Linda Porter, Gardiner
Dana J. Morse, Boothbay

Frank S. Adams, Gardiner

Alvin and Elsa Delorey, South Berwick
Gerald A. McGilvery, Auburn
Henry E. Gervais, Lewiston

Avis M. White, Augusta
Lawrence L. Blood, Waldoboro
Joseph A. Jacques, Augusta
Evan H. Marston, Auburn
Samuel L. Webb, Sr., Hallowell
Mrs. Helen C. Richan, Auburn
John O. Gouid, Auburn

Vernon S. Irish, Bridgton

Forest L. Smith Sr., Portland
Eleanor Spear, Cushing

John R. Spear, Cushing

Bernard E. Russell, Solon

Estella Lehr, Augusta

Carleton A. Hill, West Buxton
Sidney R. Harward, Gardiner

R. C. Harmon, Albion

Marion M. Box, Augusta

Denzel E. Dyer, Winthrop

Mrs. Audrey F. Dyer, South Windham
Arthur G. Dixon, Cape Neddick
Edward G. Brown Jr., Augusta
Lewis J. DeBlois, Augusta

John W. York, Caratunk

Ernest Laurence Packard Jr., Auburn
Earle A. Stanley, Friendship
Barbara A. Brennan, Augusta
Dana E. Butterfield, Peaks Island
Cyrus L. Purinton, Augusta
Martha W. Collins, Augusta

John L. Collins, Augusta
Carleton D. Libbey, Springvale
Robert A. Stevenson, Oakland
Martha E. Stevenson, Oakland
Bettina L. Hamlin, Waterville

Vincent Ciampi, Portland
Anthony B. Rapose, Lewiston
Lionel R. Goulet, Lewiston

D. C. Kilgour, Rockland

Winton H. Farley, Westbrook
Beverly B. Farley, Westbrook
Gordon M. Newton, Jackman
Fred E. Perkins, North Edgecomb
Francis L. Marcotte, Norway
Stanley A. Bixby, Auburn

David P. Moody, Skowhegan
Charles E. Dillihunt, Jackman
Alma F. Patten, Pittsfield

Donald E. Ellis, Gardiner

Byron L. Wrigley, Oakland

Joan W. Didge, Wayne

JoAnne Maxwell, Auburn
Claudette B. Amnott, Lewiston
Robert W. Hudson, Auburn
Arthur W. Barrowclough, Lewiston
Kenneth R. Dube, Greene

Gilbert M. Haggett, Boothbay Harbor
Mary Mills, Thomaston

Carl E. Spear, Rockland

Ruth Molloy, Owl’s Head

Irene W. Parks, Camden
Catherine Heyer, Rockland
George A. Atherton, Auburn
Theodore C. Reynolds, Lewiston
Carl Edward McCrillis Jr., Pittsfield
Kenneth L. Orne, Rockland
Ernest B. Haskell, Augusta
Clifford A. Spencer, Auburn
George A. Kilgour, Rumford
Ruth O. Kilgour, Rumford
Jeanne E. Heatley, Limerick
Joseph L. Firlotte, Winthrop
Cleophas J. Roy, Waterville
Jeffrey J. Caron, Waterville
Melville M. Stackpole, Saco
Arthur R. Pushard, Winthrop
John P. McKenney, Waterville
Eugene Shorty, Waterville

J. Ward Shannon, Fairfield
Thomas F. McCormack, South Windham
Mrs. Lorena Cooke, East Winthrop
Linda Holly Briggs, Scarborough
Erlon M. Briggs, Scarborough
Leslie Roy, Augusta

Muriel Nugent, Waterville
Charlotte C. Stevens, Augusta
George C. Staples, Rockland



Isabel Kasper, Old Orchard Beach
Maurice W. Rand, Farmington
Maurice W. Howard, Yarmouth
Francis X. Wiethe, Auburn
Donovan A. Robertson, Cape Elizabeth
Charles H. Kennedy, South Berwick
Dana E. Hinkley, Pittston

Donald L. Additon, Augusta

Mr. and Mrs. Ralph Bean, Hallowell
Christine Petersen, Portland

Mr. and Mrs. Edward A. Chaisson, Fairfield
Joline F. Wiethe, Auburn

Carleton Doak, Jr., Hallowell
Joseph A. Philipon, Auburn

Lloyd N. Benner, Brunswick

Neal Edwards, Mechanic Falls

Fred A. Mathews, Jr., Gorham
Nancy K. Lane, Auburn

Don Barrios, Auburn

Mary E. Foley, Portland

Charles H. Peterson, Winthrop
Herbert E. Noyes, Cape Elizabeth
Timothy W. McCormack, Augusta
Caroline F. McCormack, Augusta
Harold W. Foster, Falmouth Foreside
Nancy L. Chadbourne, Readfield
Robert H. Knox, Saco

Robert E. Duncan, South Berwick
Dwight B. Hannon, North Turner
Donald R. Levesque, Lewiston
Charles D. Bennett, Auburn

John H. Kennedy, Cumberland Ctr.

Mr. and Mrs. Harlan E. Black, Tenants Harbor

Brian R. Marson Jr., Augusta
Gary Trussell, Topsham

Mary Trussell, Topsham

Dale E. McElhaney, Gardiner
Irene H. Anthony, Old Orchard Beach
Elizabeth M. Cartier, Biddeford
Avis L. Labbe, Biddeford
Prisilla Anderson, Biddeford
Ida L. Michie, Saco

Charlotte Casavant, Biddeford
Cynthia B. Dunham, Biddeford
Roger D. Gould, Manchester
Marilyn McElhaney, Gardiner
Fay K. Turner, Harrison

Nancy Harvey, South Paris
Joyce H. Hutchins, Norway
Kenneth H. Littlefield, South Paris
Arnold L. Moore, Norway

Mrs. Mary Parquette, Augusta
Ruth M. Edwards, Augusta
Carroll Whitman, Augusta
James M. Dalbeck, Augusta
Thomas N. Clark, Gardiner
Robert D. Clark, Oakland
Richard W. Carey, Hallowell
Dana C. Leavitt, Winthrop
Elissa R. Roberts, Hallowell

Lawrence Grady, Randolph

Subil Montag, Augusta

Herbert Wm. Fitton, Augusta
Francis Montag, Augusta

Linda F. Morgan, Augusta

Sister M. Dorothea Fisher, Portland
Patricia A. St. Pierre, Augusta
Arthur F. Stimpson, Lewiston
Sister Antonia McLoud, Portland
Sister Mary Amata Milan, Portland
Sister Mary Imelda, Portland

Sister Cecelia Dostie, Portland
Sister Mary Philomene Hachey, Portland
Sister M. Martha Russell, Portland
Sister M. Francis Gallant, Portland
Sister Mary Rosa Fisher, Portland
David Parquette, Augusta

Robert W. Parquette, Augusta

Ada Childs, Augusta

Norma P. Nichols, Augusta

Mrs. Kenneth Shepard, Farmingdale
John G. Sanborn, Augusta

Roscoe H. Fales, Lewiston

William A. Gray Jr., Portland
Roger E. Paquette, Biddeford
Glenn C. Bowman, Gray

Charles Gow, Jr., Augusta

Ronald R. Laplante, Waterville
Ernest W. Gammon, Randolph
Donald C. Bell, Augusta

Birthe M. LaFlamme, Augusta
John R. LaFlamme, Augusta
Lawrence A. Walsh, Topsham
Harold K. Smith, Winthrop

Philip V. Corey, Falmouth

Mr. and Mrs. Herbert T. Griffin, Augusta
Dolores S. Appleton, Hallowell
Donald P. Appleton, Hallowell
Maurice E. Libby, Hiram

Harold G. Clark, North Whitefield
Wilma A. Irish, Bridgton

Charles W. Totman, Gardiner
Elma K. Trott, West Buxton
Leonard L. Stevens, West Buxton
Stanley W. Arnold, Damariscotta
Francis E. Croteau Jr., Skowhegan
Robert L. Merrill, Mechanic Falls
Raymond A. Hunter Jr., Solon
Keith Nuzzo, Litchfield

Harold Nuzzo, Litchfield

Alfred Stevens, Bingham

Maude B. Plummer, Augusta
Melba Brann, Gardiner

Charles W. Weaward, Hollis Center
Ralph L. Prescott, South Windham
Robert P. Snyder, Yarmouth

Paul W. Tripp, New Sharon

Frank A. Albee, Augusta

Hazel K. Deane, Hallowell

Paul V. Rellias Jr., North Windham



Louisa R. Goodyear, Brooklin
Margaret S. Redmond, Harrington
John C. Dean, South Casco

Mrs. Lord F. Olson, Cushing

Mrs. Frances M. Chapman, Portland
Edward L. Clark, Cape Elizabeth
Barry L. Somes, Cumberland Foreside
Dr. Lee F. Corthell, Portland

Francis P. Ward, Winthrop

Mrs. R. Isabelle Hills, Searsport
George M. Davis, Skowhegan

Arthur A. Fink, Portland

William S. Armstrong, York Village
Mrs. Elias Thomas, Sr., Portland

Mrs. Evelyn W. Sommons, Waldoboro
Richard H. Gray, Windsor

Irene Rideout, Augusta

Mr. and Mrs. George LeBourdais, Hallowell

Mr. and Mrs. Lawrence E. Merckens, Augusta

Percy S. Bryant, Hallowell
Laurence E. Perkins, Readfield
Nancy H. Perkins, Readfield
Earl C. Noyes, East Corinth
Mrs. Joan C. Breton, Augusta
Edward W. Lambert, Auburn
William R. Richardson, Dexter
Scott N. Howard, South Portland
Iola Hanscome, Portland
Howard E. Hanscome, Portland
Warren L. Nichols III, Augusta
Warren L. Nichols, Jr., Augusta
Rose Marie Fisher, Augusta
Elizabeth Parquette, Augusta
Bruce M. King, Thomaston

Mr. and Mrs. Donald Sterling, Bingham
Richard A. Kaler, Augusta
Herbert Morris, Augusta

Louis J. Krieger, Stratton
Stanley Gray, Manchester
Donald E. McQuarrie, Winslow
Norman A. Holt, Portland
Frederick E. Isbister, Skowhegan
Kyra Botkin, Augusta

Philip T. Place Sr., South Portland
Arthur A. Dube, 837 Main St.
Eugene M. Ayers, Readfield
Robert N. Durloo, South Portland
Nathan C. Whitaker, Farmington
David W. Smith, Biddeford
Richard N. Barker, Wiscasset
Beatrice S. Gross, Portland

Mrs. Sigrid M. Riley, Quincy, Mass.
G. E. Millett, North Edgecomb
John F. Heald, Jr., Rockland
Richard C. Bates, Yarmouth
Lucy Ball, Rockland

Gerald M. Gherardi, Camden
Beatrice Gherardi, Camden
George Gherardi, Camden
Donald Giasson, Rockland

Hubert B. McKenney, Dover-Foxcroft
Robert A. Fournier, Lewiston

Scott Kittredge, Augusta

Basil W. Blethen, Sidney

Roy A. Mason, Lewiston

Aime J. Guimond, Westbrook
Charles R. Monteith Jr., Farmingdale
Richard H. Libbey, Auburn

Lovell B. Sawyer, Mechanic Falls
James R. Dorr, South Windham
Robert K. Chesley, Auburn

Bernard Spear, Sabattus

Anthony Jordan, Wiscasset
Raymond E. Cyr, Wiscasset

Mauro Colello, Yarmouth

Nada B. Oliver, Oakland

William McKenzie, Scarborough
Elmer G. Elwell, Portland

Mr. and Mrs. Thomas E. Sawyer, Gardiner
Clarence G. Weymouth, Falmouth Foreside
Willard D. Butterfield, West Buxton
Donald K. Harrington, Smithfield
Nancy Harrington, Smithfield
Halcyon W. Roberts, Augusta
Arnold R. Strout, Yarmouth

Wayne E. Hebert, Waterville

Charles E. Morton, Farmingdale
John D. Stone, Vernon

Pauline G. Hall, York

Beatrice Bachelder, North Edgecomb
Robert E. Dow, North Whitefield
Alfred J. Paul, Old Orchard Beach
Steven W. Pelletier, Auburn

Dana A. Pelletier, Auburn

Mary E. Gove, Springvale

Mr. and Mrs. Earle Maxcy Jr., Waldoboro
Elwin W. Thurlow, Farmingdale
John A. Malone, Portland

Mahlon G. Tate, Mount Vernon
Joseph R. Clavette, Winslow
Charlotte Hall, Dresden

Grace M. Tibbetts, Auburn

William G. Bizarro, Bristol

William S. Miller, Monmouth

Mr. and Mrs. Lucien R. Arbour, Bath
Carol Ann Lewis, Gardiner

Ronney W. Perreault, Waterville
Eleanor R. Leavitt, Portland

Herbert A. Leavitt, Portland

Joanne C. LeBlanc, Topsham

G. Herbert Marcy, Falmouth

David V. Bridges, Augusta

Joyce E. Gray, Augusta

W. F. Gray, Augusta

Robert A. Bean, South Paris
Lawrence Moore, South Paris

Alton Sawyer, South Paris

Raymond L. Edwards, Norway

Chris Weston, Waterford

John F. Eliot, Norway
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All property of the new Bureau
would be tax-exempt, and the money
proposed as tax payments in substitu-
tion of taxes would not be guaranteed
and would be far less than those paid
by your local power companies.

This means you would have to add
these taxes to your tax bill.

The new Bureau would be practi-
cally exempt from all state and local
environmental laws, and could build
nuclear or other generating plants any-
where in Maine they choose.

Finally, the new Bureau would be
empowered to sell millions of dollars
of revenue bonds without competitive

bidding and free from the supervision
of anyone.

Within a few years, therefore, the
new Bureau could create, free from the
control of anyone, a bonded indebted-
ness many times greater than the present
bonded indebtedness of the State and
this inuebtedness would balloon as time
goes on.

This is just a sample.

If you want to find out how PAM
could adversely affect your rates, your
rights, your taxes, your freedom . . .
please take 5 more minutes.

You'd better read this PAM bill,
and you’d better read the fine print.

Committee Against a Power Authority of Maine « R. S. Williams, Chairman
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